TOTAL OUTPUT, INCOME, AND SPENDING
GROSS DOMESTIC PRODUCT

In the first quarter of 2008, according to revised estimates, current-dollar gross domestic product (GDP) rose 3.7
percent (annual rate), real GDP (GDP in chained 2000 dollars) rose 1.0 percent, and the implicit price deflator
rose 2.7 percent.

BILLKONS OF DOLLARS {RATIO SCALE)

14,400
14,000
13,600
13,200
12,800
12,400
12,000

11,600
11,200
10,800
10,400

10,000

9,600

9,200

8,800

8,400

8,000

BILLIONS OF DOLLARS (RATIO SCALE)

SEASONALLY ADJUSTED ANNUAL RATES

]

-~

14,400

—

14,000

”

T

13,600

—

13,200

12,800

GDP

.

12,400

Pt

12,000

IN CURRENT DOLLADV

-
-

———t

11,600

11,200

P
~ -
-
/ \
-~

4
-
P
-

- 4 GDP
IN CHAINED (2000) DOLLARS

L e ot 7 e gy e

10,800
10,400

10,000

9,600

9,200

8,800

8,400

1998

1999

2000 2001 2002 2003 2004

SOURCE: DEPARTMENT OF COMMERCE

2005

2006

COUNCIL OF ECONOMIC ADVISERS

2007

2008

8,000

[Billions of current dollars; quarterly data at seasonally adjusted annual rates|

Exports and imports Government consumption expenditures
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. . . X N sales of || domestic N
Period domestic | sumption | domestic Federal 9 . i Gross
. . . . State domestic pur- .
product | expendi- | invest- Net e e m . o national
. .| Exports | Imports Total U . and product || chases?! Ny
tures ment exports Mots National [ Non- i product
Total Y 3 local
defense | defense
1998 ... 8,747.0| 5,879.5( 1 A —159.9 955.9 345.7 184.7 987.9|| 8,676.2 8,906.9| 8,768.3
1999 . 9,268.4| 6,282.5[ 1,625.7| —260.5 991.2 360.6 195.2| 1,065.0( 9,201.5| 9,528.9][ 9,302.2
2000 . 9,817.0| 6,739.4| 1,735.5| —379.5| 1,096.3 370.3 208.5| 1,142.8]| 9,760.5|10,196.4| 9,855.9
2001 . 10,128.0| 7,055.0] 1,614.3| —367.0| 1,052.8 392.6 220.3| 1,212.8]10,159.71 10,495.0 || 10,171.6
2002 . 10,469.6 [ 7,350.7| 1,582.1| —424.4| 1,005.9 437.1 24251 1,281.5] 10,457.7 || 10,894.0 {| 10,500.2
2003 . 10,960.8| 7,703.6| 1,664.1f —499.4| 1,040.8 497.2 259.21 1,336.01[ 10,946.5 | 11,460.2
2004 . 11,6859 8195.9| 1,888.6 —615.4| 1,182.4 550.7 27491 1,391.21 11,627.3 | 12,301.3
2005 . 12,433.9| 8,707.8| 2,077.2| —714.6 ,309.4 588.7 289.8 | 1,485.01 12,397.0| 13,148.5
2006 . 13,194.7] 92245 2,209.2 —762.0| 1,467.6 624.3 308.21 1,590.5]| 13,148.0 || 13,956.7
2007 .. 13,841.3] 9,734.2| 2,125.4| —708.0] 1,643.0 660.1 31591 1 8] 13,838.4 | 14,549.3
2004: 11,779.4| 82451 1,929.7| —632.6| 1,187.3 839.4 564.9 27451 1,397.9|[ 11,714.4 (| 12/412.0 3
11,948.5] 8,393.3| 1,979.5| —682.6] 1,228.6 835.0 555.0 280.0| 1,423.2111,885.012,631.1| 12,001.1
2005: 12,154.0| 8,488.8| 2,029.6 —671.1| 1,260.8 864.0 5T7.7 1,442.71[ 12,084.7 || 12,825.1 | 12,224.0
12,317.4| 8,632.6| 2,024.7 870.4 585.0 1,469.5 [ 12,305.2 || 12,997.2 || 12,385.1
12,558.8] 8,810.5( 2,078.5 896.0 604.3 1,498.7 13,283.8 ] 12,645.7
12,705.5| 8,899.3| 2,176.0 883.4 H87.7 1 .0 , 13,487.8 | 12,755.0
2006: 12,964.6 | 9,034.7 921.5 610.8 1,550.6 | 12,920.3 |[ 13,727.9 [| 13,027.5
13 . 9,183.9 s 926.9 620.6 1,585.7 ] 13,095.5 || 13,935.4 | 13,218.9
: 9,305.7 1, 932.0 620.7 1,604.1 1 14,065.9] 13,311.9
9,373.7 1,531. 949.7 645.2 1,621.7( 1 14,097.6 || 13,452.4
2007 9,540.5 1,549. 946.6 634.8 311.7] 1,661.7| 1 14,266.1 ][ 13,615.1
9,674.0 1,59 969.5 654.5 315.0( 1,700.5]f 1 . 14,483.0 ] 13,839.4
9,785.7 1,685. 990.3 673.5 316.8 | 1,726.2 13,935.0 || 14,665.1 || 14,071.6
9,936.6 —708.9| 1,737.7 997.7 677.7 320.0( 1,766.7|[ 14,101.6 || 14,783.1 || 14,222.1
2008: 14,201.1] 10,053.7 | 2,038.9 —717.0| 1,798.9 2,825.5| 1,023.3 696.8 326.5| 1,802.2114,231.5|| 14,918.1 || 14,321.9
TGDP less exports of goods and services plus imports of goods and services. Source: Department of Commerce, Bureau of Economic Analysis.



